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Pricing strategy and the role of prices in a market economy
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Abstract. In modern market conditions, the success of any company largely depends on the choice of
one or another pricing strategy. In today's competitive struggle, it is quite difficult for a manufacturer or
seller to stand out from the rest, and therefore, pricing is becoming one of the most important marketing
tools. Depending on how correctly a company sets prices for its goods or services, its financial stability
and competitiveness in the market depend.

The article deals with the problem of pricing in the modern market. The main groups of factors
influencing the pricing policy are indicated. Some pricing techniques are presented, examples of different
pricing strategies are analyzed.
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